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LOSELY following the transmission to the Mayor of 
Cincinnati, Ohio, by the committee of twenty, of 
numerous suggestions looking to a reduction of the conflag- 
ration hazard of that city, there came a fire (on Sunday last) 
in connection with which the press dispatches said: “At one 
time a general conflagration was feared.” As it was, a loss 
approximating $700,000 was caused in the heart of the busi- 
ness district ; and this experience should serve to convince the 
city fathers that the danger is real and imminent, and that 
every reasonable precaution should be taken to forestall any 


future attack of the fire fiend. 

MOVEMENT which most underwriters will heartily 
A favor is that looking to the securing of a greater de- 
gree of uniformity in the insurance laws of the various States, 
which has been started by the American Bar Association. 
This organization has appointed a standing committee on in- 
surance law, in recognition of the vast and growing impor- 
tance of insurance, and will exert its influence in the direction 
of bringing about, as far as possible, the adoption of uniform 
legislation concerning insurance matters throughout the coun- 
try. The successful outcome of such a campaign would go 
far towards simplifying the conduct of insurance company 
affairs, and would be gladly welcomed by many harassed un- 
derwriters. . 








HE water-curtain plan for preventing the entrance of fire 
through windows and doors from adjacent burning 
buildings, as proposed by the Merchants Association and the 
Retail Dry Goods Association of New York, seems to have 
intrinsic merit as a theoretical proposition. One question 
which promptly arises, however, in connection with this 
scheme is, “Who will foot the bills?” In order that the 
scheme should be thoroughly effective as a protection against 
conflagration, it may be said, in a round way, that every build- 
ing in the business sections of the city should be equipped 
with piping arranged to provide protection in an emergency. 
This, in the aggregate, would involve an enormous expense, 
and while it might be justified by the utility of the product, it 
is an open question whether all owners of business property 
could be induced to bear their share of such expense. It may 
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be assumed that the city officials would not feel warranted in 
spending public money to equip private properties, so that the 
accomplishment of the work would necessarily fall upon prop- 
ertyowners. However, there is little doubt that the fire de- 
partment would be glad to connect with such sprinkling ar- 
rangements when buildings equipped therewith were threat- 
ened; so that those who are advocating the plan would do 
well to proceed to put it in practice, and thus be in position 
to give object lessons of its usefulness which might persuade 
others to follow their example. 





HAT is a “trust”? In these days, when so much is 

being said about the baleful influences of the 

“trusts,” it would be well if some competent authority would 
rise up and clearly define what a “trust” is, in the popular ac- 
ceptation of the term. During the late presidential campaign 
stump speakers gave forth tirades of abuse of the “trusts.” 
and if they had been asked what they meant they would have 
been unable to explain. In the State legislatures members 
denounce “trusts” in vigorous language, but just what they 
mean they would have difficulty in defining. Some legis- 
latures include insurance companies in the list of “trusts” 
which they propose to regulate, and to penalize if they do 
not conform in every respect to unreasonable and burden- 
some requirements. The popular idea seems to be that this 
indescribable monster, the “trusts,” goes rampaging about 
the country, robbing and pillaging whomsoever comes in 
contact with it, a regular Old Man of the Sea that is riding 
its victims to destruction. A more reasonable definition 
would be that a “trust” is a corporation, wherein associated 
capital is combined for the exploitation of some enterprise 
for the prosecution of which individual capital would be in- 
adequate. In this light, every corporation and every part- 
nership is a “trust.” When two or more persons combine 
their capital, either in a partnership or a corporation for the 
transaction of any kind of business, they constitute a “trust.” 
The development of this country from primeval forests, 
haunted by savages, to its present position in the front 
rank of the nations of the earth, is due to combinations 
of capitalists. Every railroad, every steamship line, in fact 
every great enterprise, has been brought forth by means 
of associated capital, or “trusts.” Such combinations of 
capital are the very life of the country, for individual 
enterprise and capital could never accomplish what the 
corporations have done and are daily doing for the coun- 
try. Whether a corporation or “trust” is an element of 
good or evil in the community, depends upon its use or 
abuse of its corporate functions. These are prescribed by 
law, and if the law is violated, punishment for the offense 
is provided. Any attempt to classify the business of insur- 
ance, conducted by corporations, as inimical to the public 
good, is the work of ignorant demagogues who have no con- 
ception of its aims and objects. Insurance is a necessity to 
the welfare of the community; without it, business of all kinds 
would stagnate and ruin would result. It is sometimes 


necessary, in view of hostile legislation, for insurance cor- 
porations to associate together for self-preservation and to 
conserve the interests of their policyholders, but they will 
never be found combining to harass the public nor to extort 
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from their patrons more than adequate compensation for ser- 
vices rendered. Call them “trusts” if it is any satisfaction to 
do so, but insurance companies wiil never be found among 
the law-breakers or the law-defiers. 





A MOST unwarranted accusation is made against the 

fire insurance companies by a person signing himself 
“Ohioan,” in a communication to Fire and Water Engineer- 
ing. It relates to the asserted objection of the fire under- 
writers to paying the expense of the fire marshal’s office by 
way of special taxation. The writer mistakenly assumes that 
the fire insurance companies are the sole beneficiaries of the 
work of the fire marshal and his assistants, whereas the whole 
community—insured and uninsured—derives additional 
safety from it, for life and property. He concludes by say- 
ing: 

The trouble is that such corporations want the taxpayer to do every- 
thing for them, while they quietly stand by and “greedily ingorge with- 
out restraint” whatever comes their way, and kick only when they have 
to do anything in the way of disgorging. 

“Ohioan” displays ignorance of the facts, as well as of the 
equities of the situation, in making such a statement. Asa 
matter of fact, the fire insurance companies are most unjustly 
treated in the way of taxation. From 1892 to 1903, the per- 
centage of premium receipts paid out for taxes by the fire 
insurance companies operating in New York State ranged 
irom 2.20 to 3.34, and amounted in the year 1903 to $5,474,- 
156 (2.78 per cent). After deducting the amounts of losses 
paid, the percentages of taxes paid from 1892 to 1903 ranged 
from 5.26 to 10.35. And the insurance companies must 
make sworn reports and pay taxes upon their entire receipts, 
while the property upon which the private citizen pays taxes 
is assessed at anywhere from one-eighth to two-thirds of its 
value. Again, a direct benefit is derived by the public— 
uninsured as well as insured—from such agencies as fire 
patrols and fire marshals, which are maintained solely by 
the insurance companies. This is obviously unfair. Did 
“Ohioan” hear any “kicking” on the part of the insurance 
companies when they, this year, “disgorged” nearly fifty 
million dollars for extra losses due to conflagrations? Yet 
the blow was fatal to a number of companies. In 1903, the 
stock fire insurance companies doing business in this coun- 
try ‘“disgorged” about $113,000,000 for losses, with very little 
dispute or litigation. Every year some of them get weary 
of too continuously “disgorging” more than they receive and 
quit business; when enough of them are compelled to follow 
this course, it becomes the policyholders’ turn to “kick” be- 
cause of the shortage of insurance. 





HAT was an extremely sad case reported last week of 
two sisters having committed suicide, and when found 

were locked in each others arms. Lack of means or employ- 
ment, no friends in this country and the fact that they were 
to be turned out of their apartment, were the reasons that in- 
duced them to believe that life was not worth living and 
impelled them to commit suicide. While their bodies lay in 
an undertaker’s rooms, the body of another young woman 
who had also committed suicide was brought in. Comment- 
ing upon the fact of having the bodies of three women sui- 
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cides at the same time in his care, the undertaker said that 
he had had several similar cases of late, and was astonished 
at the number of women who had taken their own lives dur- 
ing the past few months. Indeed, it would seem that there 
is almost an epidemic of suicide prevailing among women 
at present, for nearly every day the daily papers contain ac- 
counts of women who, discouraged from one cause or an- 
other, have destroyed themselves. Various reasons are 
assigned by them in their last letters for their rash acts, most 
of them relating to disappointment in some affair of the heart, 
or to poverty. This last condition is usually brought about 
by their being deprived of the employment for which they 
have trained themselves in their ambition to become self- 
supporting. So many avenues of employment have been 
thrown open to women of late years that thousands are 
tempted to !eave their homes with a determination to earn 
their own living and not be dependent upon their parents or 
other relatives. As a consequence, the market is overstocked 
with women, wages are low accordingly, and those with only 
moderate qualifications find great difficulty in procuring situ- 
ations, or living upon the wages they earn when fortunate 
enough to be employed. The straits to which they are re- 
duced to eke out a pitiful existence is more than some of them 
can bear, and suicide or worse seems to be their only alterna- 
tive. This, at least, is the reason some of them have given 
for ending their struggle for existence. Whatever may be 
the reasons that impel women to self-destruction, it is a sad 
comment upon the civilization of the day that life does not 
hold sufficient attraction for many of them to make them 
desire to continue to live. 





MORE “FRENZIED FINANCE.” 
-] E realize that in referring to Lawson’s magazine arti- 
cles we are serving, though regretfully, his main 
purpose of securing notoriety. He is absolutely indifferent 
to scourging if he succeeds in being noticed in any way. 
Newspaper reference is what he is after. 

The December issue of Everybody’s Magazine contains 
another of the “Frenzied Finance” articles by the erratic 
stock speculator of Boston. In this article the writer 
goes into details as to how he and other capitalists 
engineered certain alleged combinations of gas compa- 
nies of Boston, the purpose of which was to form a “gas 
trust” that would be able to fix the price of gas at any figure 
they might name. To do this it was necessary to obtain the 
passage of a certain bill through the legislature, and Law- 
son goes on to describe how the promoters of this “trust” 
bribed the members of both houses, or, as he expresses it, 
bought them “as fish and sausages are bought and sold.” Ac- 
cording to this story, there was not an honest man in the legis- 
lature, but every one had his price, which the “trust” paid 
where it was necessary to secure a vote. Lawson admits 
that he was part and parcel of this “combine,” aiding it in its 
transactions to the best of his ability. In previous articles he 
has admitted that he was largely identified with others in pro- 
moting certain stock speculations for “plundering” the public, 
and that he was overreached by his co-conspirators. In be- 
ginning his “Frenzied Finance” articles, he states that he is 
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instigated thereto partly by hatred and revenge, and, incident- 
ally, by an awakened conscience that impels him to expose 
those who used him as “the instrument by which thousands 
and thousands of investors have been plundered.” He is in 
the position of one who entered upon the perpetration of what 
he now denounces as a crime, but being outgeneraled by his 
associates, turns State’s evidence, and hopes to evade his share 
of the responsibility by telling how bad the other fellows were. 
Such evidence is generally discredited by the courts, and the 
public, to which Lawson appeals, will not be any more 
lenient in judging him. The cuttlefish has the power to eject 
an ink-black fluid when pursued by its enemies, and thus 
escapes through a cloud of discolored water of its own crea- 
tion. Lawson’s articles are widely read, no doubt, but 
they make no serious or lasting impression upon any intelli- 
gent person, for they are exaggerated and improbable, and, 
above all, his admission of his own complicity in the trans- 
actions he denounces, deprives them of every semblance of 
trustworthiness. 
* % * x * * 

Incidentally, Lawson has reflected upon the life insur- 
ance companies, especially the New York Life, the Equi- 
table, the Mutual and the Prudential, asserting that they 
are interested in Wall street speculations, and using policy- 
holders’ money for this purpose. THE SprEcTATOR has 
heretofore shown that these statements are false, as can 
be seen by any one who chooses to refer to the official 
reports of the State Insurance Department. In their an- 
nual reports to the Department, the life companies set 
forth in detail every investment they have on their books, 
enumerating all the stocks and bonds, real estate, col- 
lateral loans, etc. Every dollar received by them is ac- 
counted for, and as every State in the Union is authorized to 
examine the companies and to appraise their securities, there 
is no possibility of any evasion. They unquestionably loan 
considerable money in Wall street, but they require the best 
kind of collateral security for every loan. This is precisely 
what the national banks do, and the life companies are in the 
same kind of ‘Wall street conspiracy” that the banks are, 
which is to place their money to the best advantage with sat- 
isfactory security for its repayment. 

Lawson quotes from THE SPECTATOR of October 20, as 
follows: ; 


Mr. Lawson, in the hypocritical role of a would-be-reformed-specu- 
lator, is a figure calculated to stir the risibilities of all who have 
watched his antics and read his articles, especially when each one of 
the companies he mentions has repeatedly rejected him for insur- 
ance. 


Then he proceeds to quote, in contradiction of our state- 
ment, a circular sent broadcast yearly by the New York Life 
to the business men in the large centers calling attention to 
the company’s annual statement. This circular contains the 
following: 


I trust that you will have an early opportunity of conferring with 
some representative of the New York Life; an opportunity to learn 
more from him about the wonderful possibilities of insurance as pre- 
sented by us to-day, and the financial returns that go with it—and that 
we, as Officials of this company, may have the pleasure of welcoming 
you either to new or increased membership in this great mutual insur- 
ance-investment institution. 


The receipt of the circular—one of one hundred thousand 
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or more—is Lawson’s “refutation” of our charge that he has 
a grievance against life insurance companies because they 
declined to accept him as a risk. Not a word in denial that 
he had been repeatedly rejected. The proof on that point 
was beyond even Lawson’s denial, yet in his characteristically 
roguish way he evades the charge and says: “I have been 
asked by all of these companies to consider insurance,” and 
he produces the circular we have described. Does one need 
additional proof of Lawson’s rascally methods? 

In the same article he publishes a letter of one DeRan, an 
attorney of Fremont, Ohio, and Lawson states that in the 
DeRan letter were two enclosures on Frenzied Finance 
which were practically attacks on him as “a financial black- 
mailer.” The enclosures, being extracts from two New 
York city papers, show on their face, as published in Law- 
son’s own article, that they could not be, and of course were 
not, enclosed in the letter of the company to DeRan, for the 
papers from which they are reported as quoted were neither 
printed nor on sale until several days after DeRan received 
his communication. But why enlarge upon turpitude when 
one is dealing with Lawson! 

Now as to Lawson’s repeated declinations by the several 
companies. Not only has he been declined once, but repeat- 
edly. In at least one of his applications—that to the New 
York Life—he denied that any company had refused to issue 
a policy on his application. This return was an absolute 
falsehood, as Lawson well knew when he signed his applica- 
tion to that company. “Falsus in uno, falsus in omnibus.” 

So far, all that Lawson has had to say about the life 
insurance companies is mere assertion; no proof is brought 
forward to their discredit in any way. It is his mere assertion 
against facts officially reported, and that are open to the public 
to read. Even the editors and publishers of Everybody’s 
Magazine discredit Lawson’s statements and apologize for 
printing his stuff. In a public announcement they say: 


No one will question the statement that the insurance companies 
have been a tremendous factor for good. Credit for having pre- 
vented an immense amount of suffering must be given them in gen- 
erous measure. Consider the thousands of men, improvident during 
their lives, living up to the last penny of their income, whom the in- 
surance companies have frightened, or driven, or cajoled, or shamed, 
or reasoned into making provision for their families after their death. 
When we tell you that we felt all this, and more, you will understand 
what a positive shock it was to us when Mr. Lawson began his 
attacks upon the insurance companies. 

In its conception life insurance is a magnificent institution. Think 
of the thousands who die every year in measurable comfort, know- 
ing that their families will be looked after by the insurance com- 
panies. Then think of the suffering which would have followed if 
these men had not provided for their families through the insur- 
ance companies and of the added agony they would have felt in dying 
in the knowledge that those dependent upon them must want for the 
necessities of life, and you will begin to realize, if you have not 
already, what it means to attack the life insurance companies. 


But they had to print the matter Lawson furnished or 
break with him entirely, and so lose the remainder of his 
“Frenzied Finance” series. After the disclaimer by the 
editors, Lawson took to “frenzied” advertising and in 
large, conspicuous type announced that he alone is respon- 
sible for the articles. It is well to know this, for the char- 
acter of their writer is such that few will place any reliance 
upon what he says. Many, however, will read them out of 
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curiosity, as they would a new detective story by “Sherlock 
Holmes,” with a full knowledge that romance and exaggera- 
tion are their chief characteristics, and that reckless and sen- 
sational statements constitute their sole claim to any consider- 
ation whatever. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The North German Lloyd Steamship Company has established its 
own department of insurance at Hamburg. Passengers can insure 
their luggage at a premium rate of one-tenth of one per cent of its 
value for each 1000 miles covered, with a minimum premium of 75 
cents. 

The Caledonian of Edinburgh has appointed Robert Chapman, its 
London secretary, general manager of the company, to succeed David 
Deuchar. United States Manager Charles H. Post expresses pleasure 
at the appointment, having known Mr. Chapman for years. 

Captain Tyler of Tyler & Rutherford, Washington, D. C., was 
among the recent visitors to the city. 

At the recent meeting of the New York Board of Fire Under- 
writers it was voted to remit the fine against W. S. Banta for delay in 
filing fire patrol returns. The board decided to proceed against the 
Potomac of Washington, D. C., for the fire patrol tax due from that 
company. 

John Van B. Metts of Wilmington, N. C., was in town recently. 

Leo A. Loeb, vice-president of the North German Fire, was a 
recent visitor to the city. 

At the annual convention of the Paint Grinders Association of the 
United States, the subject of organizing a mutual company was dis- 
cussed and plans were formed with that end in view. 

It is reported that some trouble may shortly develop between a 
prominent broker of William street and certain parties regarding 
claims amounting to nearly five hundred dollars. 





This being Thanksgiving Day, business offices are closed. Thus far 
this year there has not been much (as to the fire record) to be thankfui 
for, unless it is that it was no worse. 


A former licensed agent (under section 137) on his affidavit blanks 
had the following clause inserted to be signed by the insured: “...... 
is hereby authorized to procure policies of insurance from companies, 
corporations, persons, partnerships and associations, which are not au- 
thorized to do business in this State, on property owned or controlled 
by us.” 

Cotton was a prime factor in this week’s storage offerings, although 
coffee and sugar were very active. 

P. B. Armstrong is actively engaged on his proposed new stock fire 
insurance company, capital $200,000, with surplus of $100,000. 

Carl A. Henry & Co., of C. A. Henry & Co. of San Francisco, Cal., 
managers of the Pacific Coast department of the Sun of London, was 
in town this week. 

An extraordinary general meeting of the King Insurance Company, 
Limited, was recently held in London for the purpose of considering 
a resolution for acquiring the business of the Fire Reinsurance of 
London, the King to increase its capital from £100,000 to £250,000 
by the creating of 150,000 shares of £1 each. This resolution was 
carried unanimously, with an amendment regarding the number of 
shares to be created. The two companies are practically under the 


same management, A. Montague Haines being chairman of both con- 
cerns. 


It is reported that Jesse L. Rogers, of “Phcenix Underwriters of 
New York” and the “Hartford Insurance Company of Indian Terrt- 
tory” fame, was called upon recently at his office in the Hartford build- 
ing, 41 Union Square, this city, by a representative of The New York 
Times. To this gentleman Mr. Rogers is quoted as saying: “If we 
are trading on the name of the Hartford Fire Insurance Company why 
don’t they prosecute us? We are doing a legitimate business, and all 
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the post office inspectors, district attorneys and reporters in the country 
may come up here if they wish and make all the investigations they 
please.” Regarding the statement that he formerly was active in the 
Phoenix Underwriters, Rogers said that he was active in it yet. This 
concern has a charter similar to that of the Hartford Insurance Com- 
pany. “Despite printed reports to the contrary,” said Rogers, “the 
Phoenix Underwriters is still doing business. We are still paying 
losses, and have paid three within the last few weeks.” 


The United States branch headquarters of the Atlas of London are 
now established in the offices formerly occupied by the Manchester, at 
49-51 Wall street, New York, and the United States trustees of the 
Manchester will in future act in the same capacity for the Atlas. 
These gentlemen are Richard James Cross, Hon. John Kean and 
Henry Smallwood Redmond. 

Life and Casualty Notes. 

Robert F. Moore, agency department manager of the Bankers Life 
of New York, has resigned to accept a position with the Columbian 
National of Boston as manager for Western New York, with head- 
quarters at Buffalo, for the purpose of establishing an agency and 
building up the business in that part of the State. Mr. Moore has 
been in the life insurance business about eight years, commencing 
his field career as an agent with the Western Mutual Life of Chi- 
cago, where he remained for nearly two years, acting as agency in- 
structor for a considerable portion of the time. After leaving Chi- 
cago he joined the Bankers Life, working in Central Pennsylvania, 
and came into the agency department of the home office six years 
ago as assistant to the superintendent of agents. He has been man- 
ager of the agency department since January 1, filling that position to 
the satisfaction of the officers, who part from him with regret. 


Hugh Nelson, recently appointed manager of the steam boiler de- 
partment of the Casualty Company of America, has been appointed 
superintendent of the city liability department of the company, suc- 
ceeding J. G. Cloud, who has resigned to go with the American Fidelity 
Company. 

The Massachusetts Department has signified its intention of making 
an examination of the Mutual Reserve Life, and in the absence of 
President Burnham the matter has been referred to the board of di- 
rectors. The company writes very little business in Massachusetts. 


During the month of October the New York Life received appli- 
cations for $38,000,000 of new business, while its paid-for issues of the 
month exceeded by $4,000,000 the corresponding month of 1903. 


Hugh Smith Thompson, comptroller of the New York Life, died at 
his residence in New York city on Sunday evening last, after an ill- 
ness lasting since March, when he was attacked by grip. Mr. Thomp- 
son was born January 24, 1836, in the State of South Carolina, and 
after graduating from the South Carolina Military Academy in 1856, 
was for many years interested in educational matters. He was elected 
governor of his native State in 1882, and again in 1884. Subsequently, 
he served as assistant secretary of the treasury under President Cleve- 
land, and as civil service commissioner under President Harrison. In 
1892 he was elected comptroller of the New York Life, and has since 
made his home in this city. A widow, five sons and two daughters 
survive him. A minute adopted by the executive committee of the 
New York Life pays deservedly high tribute to the character and serv- 
ices of Mr. Thompson. 


Cloud & Long, formerly connected with the Casualty Company of 
America, have been appointed general agents for the American Fidelity 
Company of Montpelier, Vt., for the States of New York and New 
Jersey. The company writes liability, elevator, automobile, fidelity, 
surety, burglary, accident and health insurance. The office will be at 
68 William street. SURVEYOR. 





BOSTON AND VICINITY. 

At the annual meeting of the Underwriters Bureau of New Eng- 
land Wednesday, reports of statistics on fires in sprinkled risks cov- 
ering the past yeat showed the experience during that period to be 
rather below the average, owing to unusual conditions which pre- 
vailed. The old board of officers was re-elected. 


In the monthly report for October of the Boston Manufacturers 
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Mutual Fire, President Edward Atkinson advises all members to make 
careful inspection of all sprinkler equipments where painting, par- 
ticularly painting by the spray system, has been going on, and wher- 
ever sprinkler heads are found to be covered with paint, to have them 
removed and replaced by approved heads. He recommends that 
sprinkler heads be carefully covered while painting is being done. 


The annual banquet of past and present inspectors of the Under- 
writers Bureau of New England, Tuesday evening, was followed by 
a theatre party at the Hollis. Among those present was former 
Manager E. P. Boone, of the Underwriters Bureau of Southern New 
England. 


As a result of the disastrous explosion of dynamite, while it was 
being transported through the streets of Melrose by a local express, 
several weeks ago, claims for damages resulting therefrom aggregat- 
ing $250,000 have been filed against that city. 


There is on exhibition in the rooms of the Insurance Library As- 
sociation a large and very interesting collection of house plates, the 
property of Special Agent G. T. Forbush of the German-American. 


There was another fire on the water-front of the Charlestown dis- 


trict of Boston Thursday night. The damage to Pier 4 is placed at 
about $100,000, and to the contents of the building, which consisted of 
oil, wood pulp and general bonded merchandise, about $200,000. 


Chairman Cushing, of the board of public safety of Cincinnati, 
Ohio, was in Boston the past week, investigating the fire and police 
departments of this city. 


Life and Casualty Notes. 


Regarding the refusal by Secretary Camp of the Mutual Reserve, 
in the absence of the president and vice-president of the company, to 
give access to the company’s books to the representatives of the 
Massachusetts Insurance Department for the purpose of examination, 
it is understood that the Massachusetts Department will “take the 
steps usual in such cases.” 


At the fall banquet of the Boston Life Underwriters Association, 
at the Lenox, Tuesday evening this week, the 22d instant, the chief 
guests were Governor Bates of Massachusetts and President Dry- 
den of the Prudential. 


E. B. Worthen of the personal accident department of Gilmour & 
Coolidge, Boston, has purchased the agency of George W. Sampson 
at Lexington and Bedford. 


NOTES FRO’ PHILADELPHIA. 

The estimated fire loss in Philadelphia for last month of $35,600 is re- 
markably small; the month of August, with $40,046, holding the 
previous low record. The losses in October, 1903, amounted to $695,- 
175. The record for the first ten months of the year is equally grati- 
fying to insurance men, showing a total of $980,237, as against $1,499,- 
535 for the same period of 1903. 


Caraher, Gordon & Co. announce their appointment as direct re- 
porting agents of the Assurance Company of America. They have 
also been appointed second agents of the United States Fire of New 
York under Stone, Mathews & Co. 


On Thursday last a share of stock of the Fire Association of Phila- 
delphia sold at auction for $380.25, an advance of 5% points over the 
last previous sale. 


The rumor that the United Firemens will shortly place agencies in 
a number of the Western States is declared by Colonel Robert B. 
Beath, president of the company, to be unwarranted. 


Before a meeting of the Fire Insurance Society of Philadelphia, 
held on the 15th instant, Henry E. Hess, manager of the New York 
Fire Insurance Exchange, read a paper entitled “The Making of a 
Fire Insurance Library.” Although the number present was hardly 
up to that expected by the committee in charge, it made up in en- 
thusiasm what it lacked in size. 


Clarence Wrigley and Calvin D. Harvey, composing the firm of 
Wrigley & Harvey, insurance brokers, recently dissolved their part- 
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Each will continue in the business indi- 


nership by mutual consent. 
vidually. 


The failure of the local agents at Allentown, Pa., a few weeks 
ago, to adopt the stamping system for that territory, was followed 
by the abrogation of Lehigh county rates by the Underwriters Asso- 
ciation of. the Middle Department. Notwithstanding this action of 
the association the agents have been adhering to the rates as formerly 
made, and having finally decided to adopt the stamping system, the 
local association will be reformed and Middle Department matters 
taken up where they had been so abruptly broken off. 


Arthur E. Newbold, who, on January 1, 1905, will succeed George 
C. Thomas, retired, in the banking firm of Drexel & Co., Philadel- 
phia; J. P. Morgan & Co., New York, and Morgan, Harjes & Co., 
Paris, is a director of the Insurance Company of North America. 


The second paragraph of the recently adopted by-law of the Phila- 
delphia Fire Underwriters Association, providing that copy of ratings 
and suggested improvements shall be furnished assured only, was at 
the annual meeting amended to read as follows: 

A full copy cf the rating of the building to be issued only to the 
owner thereof, the official copies of ratings for tenants to contain all 
items in “make-up” of tenant’s rate (both building and contents), 
containing only the copy of the rating of the particular tenant, in- 
cluding, however, condition charges covering the entire risk. 

The executive committee holds that whenever an official rate slip 
has been issued for a tenant giving the deficiencies and condition 
charges and the “make-up” of the rate, on application and production 
of the official rate slip, the items in the “make-up” of the tenant rate 
(both building and contents) may be furnished to the holder of the 
official rate slip. Also, whenever the holder of the official rate slip 
presents same at the counter, on application he will be furnished the 
data of the last rating issued, although the official rate slip in his 
possession is not a copy of such rating, a ruling having previously 
been promulgated, under circular 559, to the effect that the holder 
of the official rate slip can apply for a new official rate slip when a 
new rating has been issued. Article IV., section 1, was also amended 
so as to empower the executive committee elected at each annual 
meeting to appoint a committee of seven members of the association 
to be known as the committee on losses and adjustments. 


Trotter Brothers have been appointed second agents of the Capital 
Fire of Concord, reporting to Stone, Mathews & Co. 


Oliver H. Hill, secretary of the Lumbermens of Philadelphia, has 
been nominated to be a director of the Union League. The election 
takes place on December 12. 


Chas. Tredick & Co. announce the appointment of E. R. Hunt & Co. 
as second agents of the German-American of Pittsburg, succeeding 
Trotter Bros. E. R. Hunt & Co. report through Chas. Tredick & Co. 


Life and Casualty Notes. 
The union formed by the consolidation of the Order of Americus 
will, because of the greater age and 
strength of the latter, be continued under the charter and name of 
The Grand Fraternity. 

James K. Keelor, father of Dr. R. S. Keelor, secretary of the Phila- 
delphia Casualty Company, has joined the ranks of the great majority, 
aged seventy-seven. He was buried on Monday of this week. 

The handsome residence on Mill Creek Road, Ardmore, belonging 
to I. Layton Register, financial agent here of the Equitable Life, was 
discovered to be on fire last Thursday evening by a maid. An alarm 
was promptly turned in, and owing to this fact and the ability of 
the Merion Fire Company to immediately respond, since it had pur- 
chased only two days before a pair of horses with which to draw the 
chemical engine, the property was saved from any serious damage. 

Curtin & Brockie, special agents of the burglary department of the 
Maryland Casualty Company, are out with a circular letter to brokers 
generally, soliciting favorable consideration of that staunch com- 
pany, through them, in the placing of insurance of this character. 
C. E. Reid has charge of that department of the agency. 

Major W. H. Lambert, who on January 1 will retire as general 
agent of the Mutual Life Insurance Company of New York, was last 
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week nominated for the positions of vice-president and director of the 
Union League Club. 


On Wednesday next, a convention of the representatives of the 
Atlantic division of the New York Life will be held in the Bellevue- 
Stratford Hotel, followed by a banquet. 


On Thursday afternoon last the regular meeting of the Philadei- 
phia Association of Life Underwriters was held in Parlor C of the 
Continental Hotel. The topic considered was “Uses of Life Under- 
writers Associations” under the following heads: “Social Uses,” by 
Mr. Littlefield; “Educational Uses,” by Mr. Higinbotham; “Com- 
mercial Uses,” by Mr. Garrigues. The meeting was followed by the 
usual evening dinner. 


A number of representatives of plate glass companies here are still 
hoping to form a local association. To this end S. H. Pool, resident 
manager of the Fidelity and Casualty Company, chairman of a 
committee having that object in view, called a meeting of the 
Philadelphia representatives of the plate glass companies on 
November 17. Nothing was accomplished at the meeting, however, 
although it was thought that some satisfactory arrangement could be 
made with the Philadelphia Casualty Company, whereby it wouid 
either join the association or agree to observe the rules and rates. 
Should this be accomplished a combination will speedily be effected, 
otherwise such a happy conclusion of the committee’s efforts can 
hardly be expected. 





APPROXIMATE ASIERICAN LIFE TABLES. 


By Freperick L. HorrMan, Statistician of the Prudential Insurance 
Company. 

The Bureau of the Census has recently issued in bulletin form “A 
Discussion of the Vital Statistics of the Twelfth Census,” by Dr. John 
Shaw Billings, who had charge of the Vital Statistics of the Tenth 
and Eleventh Censuses, and whose national and international reputa- 
tion is such as to give great weight to his published data and conclu- 
sions regarding American mortality. The Bulletin contains a large 
amount of information relating to the death rates of American cities 
and an eleven-year-review of the mortality of eighty-three cities, with 
more than 25,000 population. 


INTERESTING LIFE INSURANCE TABLES. 


The most interesting information, from a life insurance point of 
view, however, is contained in eight “approximate” life tables for the 
white population of the States of Massachusetts and New Jersey, and 


the cities of New York (Manhattan and The Bronx), Brooklyn, Phila- 
delphia, Boston, Baltimore and Washington. Corresponding tables 
were published in the census volumes of 1880 and 1890. The tables are 
limited to a simple statement of the expectation of life by single years 
to the fifth year of life, and after that by quinquennial periods to age 
ninety-five for 1900, and age eighty-five for previous censuses. The 
original data used in the construction of the tables are not published, 
and for the method used the reader is referred to the census of 1880, 
which, of course, is not accessible to the large number to whom the 
Bulletin has been sent. The report concludes with the rather remark- 
able statement that ‘The figures do not have any actuarial or scientific 
value as indicating the true expectation of life, but they are of some 
interest for comparison with each other.” <A careful study of the vari- 
ous tables would, however, seem to contradict this view, for even to 
the actuary the data are, to say the least, significant and indicative of 
the probable tendency of American mortality. The tables have also 
considerable scientific value, using that term in a broad sense, with 
special reference to sociology and economics. If they have not this 
much value they should not have been published, for it is practically 
certain that they will be widely quoted, more so on account of some 
rather unlooked-for evidences of a present lower expectation of life 
at older ages in comparison with conditions of twenty years ago. 


EXPECTATION OF Lire IN AMERICAN CiT1Es (PERSONS)—1900. 














! 

AGF. | New York. | Brooklyn. Philadelphi Baltimore. |Washington.| Boston. 
Or csepeere 39.71 40.86 40.59 42.66 43.71 41.51 
accuse 45.72 47.56 47.22 48.25 48.14 47.63 
ES 37.16 39.16 39.12 -98 39.99 39.35 
Ee 30.13 32.21 32.07 32.75 33.18 32.37 
eee 23.6 25.58 25.27 25.87 26.14 25.61 
Ee 17.71 19.26 18.85 19.35 19.22 19.09 
EEE 12.55 13.75 13.17 13.59 13.28 13.34 
ee 8.77 9.46 8.88 9.37 8.76 9.06 
ewekanss 6.31 6.55 6.20 6.62 6.15 6.35 
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CoMPARATIVE EXPECTATION OF LiFE IN SIX CITIES. 

For a ready understanding of the eight different tables it is necessary 
to rearrange the data in a somewhat different form, and this has been 
done in the following comparison, which will bring out the more im- 
portant lessons of this investigation. It does not require an actuary 
or a scientist to make these comparisons or to comprehend the mean- 
ing of the facts, which are readily within the understanding of the 
average physician, the student of insurance problems, or the intelligent 
layman. 

The first table shows the comparative expectation of life in six 
different American cities for the year 1900 at nine selected ages. ; 

It is shown by this table that the expectation at birth was lowest in 
New York city* and highest in Washington, D. C. At age twenty the 
expectation of life was lowest in New York city and highest in Wash- 
ington. At age sixty the expectation was lowest in New York city 
and highest in Brooklyn. It is shown that at all ages below seventy 
the expectation of life was lower in New York city than in the other 
five cities included in the comparison. At ages over seventy the differ- 
ences were so slight as not to be of a determining character. The ex- 
pectation of life was, as a rtile, most favorable in Baltimore and Wash- 
ington. 

EXPECTANCY TABLE FOR MASSACHUSETTS AND Boston SEPARATELY. 

The second table shows the comparative expectation of life for the 
State of Massachusetts, as a whole, and for the city of Boston sepa- 
rately. It would have decidedly increased the value of the investigation 
if the mortality for the State had been separated from the metropolitan 
city, for we would then have had an even more significant evidence of 
the higher mortality of the cities when compared with the country. 


EXPECTATION OF LIFE—GENERAL AND Ursan—1900, 











| rc 
Massa- Difference 
AcE. chusetts. Boston. (Years.) 

46.05 41.51 4.54 
50.93 47.63 3.30 
42.67 39.35 3.32 
35.387 32.37 3.00 
28.14 25.61 2.53 
21.16 19.09 2.07 
14.95 13.34 1.61 
10.00 9.06 0.94 

6.70 6.35 0.35 














It is shown by this table that at birth the expectation of life for the 
State of Massachusetts as a whole was 46.05 years, against 41.51 for 
the city of Boston, a difference of 4.54 years. These differences, un- 
favorable to city life, are maintained at all ages, and they are, to say 
the least, significant and of interest and value to insurance com- 
panies. 

MALE AND FEMALE ExpecTANcy IN New York Ciry. 

The third table exhibits the comparative expectation of life of 
males and females in New York city for the year 1900. Similar com- 
parisons are readily made from the Bulletin, which gives the informa- 
tion by sex for all of the cities and the two States included in the in- 
vestigation. 

EXPECTATION OF LirE—MALtS AND FEMALES—New York Ciry—1900. 














Difference 
AGE Male. Female. ae oF 
| (Years) 

De canines cenniea een nalewenaeces anaes eeeeeuesney 37. 41.83 4.25 
BID srcssipie's ctaiaynin iio eral oronmeers wieielo aipielale siecatareinieroere isles 44.14 47.30 3.16 
BR. coliccuis sewbiciek sine Os sine onan enen awelse-elacces 35.61 38.71 3.10 
| RA SRE EPeS Met RD SR Se er reser 28.66 31.60 2.94 
PRC oxic sicisia wichsis's in sia a lacs Gibinwi aioe mioreeieley wieinaisle S piaiinisl 22.48 24.89 2.41 
aR cornices biciaioriseinic aralaaleraielsieiosrenin eaaneteinib apes ecient 16.91 18.50 1.59 
RRS orci viecs isnninse-a sions eoielow vine Maan Ine aalatars eae 12.07 13.03 0.96 
a os Siwrcrcatplorniciesrseni ne eens © Male a eelciowes | 8.44 | 9.09 | 0.65 
BI ara ios wrasiascis auton nels aieaiele mae Selma k oenisiveColelees 6.15 6.46 0.31 
EE a vislog:scereataats nate evie cle wise loleleaie a einrerewieionioes saa ee 3.89 3.94 0.05 











It is shown by the comparison that women at all ages have a 
more favorable expectation than men. At birth the difference in 
expectation is 4.25 years. At age forty, 2.41 years, and at age sixty, 
0.96 years. 

CHANGES IN ExpEcTANCY IN TWENTY YEARS. ; 


Perhaps the most important result of this investigation is brought 
out by the next table, which exhibits the changes in the expectation 
of life during twenty years. I have again selected New York city as 
an illustration, and the information is given for persons, since for 
want of space the sexes cannot very well be separately considered. 

This table brings out the interesting fact that while there has been 
an increase in the expectation of life at ages under ten, there has 


* The old city of New York, or the boroughs of Manhattan and the Bronx. 
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CHANGES IN THE ExpgcTATION OF Lire DurING T:wENTY YEARS, 
New York Ciry—Persows. 











AGE | 1880. | 1900. Changes in 20 Years. 

t 
Yrs. 
Dy siaivikn ceiniccenesvuclcnewedeuaaseenaneces 35.03 71 Increase, 4.68 
Me aashidencc de heiadwacdees awatvedaecaced 45.91 45.72 Decrease, 0.19 
MMe Rawes sie dade encerdesnncsatiadenada 37.64 37.16 4 .48 
eT PEE Et ee an 31.11 30.13 “ 0.98 
GE den cae iawbeavaccnansuacunewadaee 25.09 23.69 “ 1.40 
Miacasvrdcsiahubivceckendoavedas decane’ 19.24 17.71 s 1.53 
Wp is cass Ganuaks Ves maxes caeodusaseuasees 13.76 12.55 - 1.21 
Meg odes an qunacvecnocadnndued ganas due he 9.44 8.77 By, 0.67 
OE cestinkssaceicicccectoccpancuvecdadadés 6.65 6.31 - 0.34 














been a decided and general decrease in the expectation of life at all 
ages over ten. The most significant decrease occurred at ages forty 
to sixty, which may possibly have some relation to the great influx of 
foreigners during the year preceding the census of 1900. If these 
tables are trustworthy, and if the method employed is on the whole, 
at least approximately, accurate, it is certainly a significant fact well 
deserving of the consideration of actuaries and life insurance man- 
agers that the expectation of life in New York city at age forty, for 
illustration, is now only 23.69 years against 25.09 years in 1880. The 
tendency disclosed by the comparison for New York city is prac- 
tically the same, with unimportant exceptions in the other five cities 
included in this investigation and also in the two States. 


CoMPARATIVE EXPECTANCY IN MASSACHUSETTS AND NEW JERSEY. 


However, to amplify the preceding table, I add the following com- 
parison for the States of Massachusetts and New Jersey, which also 
include corresponding data for 1884-1890. I have limited this com- 


parison to age twenty and over, since practically no risks are accepted 
by Ordinary life insurance companies at ages below twenty. 


CHANGES IN THE EXPECTATION OF LiFE—MASSACHUSETTS AND NEw JeRsEY—1880-1900 

















MASSACHUSETTS. New JERSEY. 
AGE. 

1880. | 1884-1890, 1900. 1880. | 1884-1890. | 1900. 
Pe ecesves 43.29 41.76 42.67 43.90 41.91 42.08 
eee 36.83 35.18 35.37 37.01 35.12 34.82 
cn ines 30.18 28.52 28.14 30.00 28.42 27.77 
| | SERRE EEE 23.23 21.95 21.16 23.02 21.76 20.91 
ivesccecs 16.62 15.84 14.95 16.50 15.50 14.71 
y, eee 11.12 10.71 10.00 11.01 10.33 9.84 
Meee siorsiv ais 7.34 7.04 6.70 7.38 6.89 6.65 











It is shown by this table that at age twenty in the State of Massa- 
chusetts the expectation of life decreased from 1880 to 1884-1890, in- 
creasing again during the year 1900. The same tendency holds true 
for age thirty, but at ages forty and over the tendency toward a 
lower expectation of life has been uniformly downward from 1880 
to 1884-1890 and from 1890 to 1900. With one unimportant excep- 
tion, the same result is exhibited for the State of New Jersey. Assum- 
ing that these tables have been calculated with approximate accuracy, 
they are certainly very suggestive and of value to life insurance com- 
panies. They would indicate an almost uniform tendency toward a 
higher expectation at birth, which, however, would seem to lose its 
force by the age of twenty. After the age of twenty the expectation is 
to-day, generally speaking, lower than it was twenty years ago, and to 
a somewhat lesser extent lower than it was ten years ago. The tables 
would seem to warrant the further conclusion, amply supported by gen- 
eral mortality data, that the principal effect of a lower death rate in 
American States and cities at the present time, in comparison with con- 
ditions of twenty years ago, has been to improve the conditions of in- 
fant life, leaving the conditions of adult life practically unchanged, or 
less satisfactory than formerly. 

It is a matter of serious regret that the tables referred to could 
not have been published in greater detail, including a complete state- 
ment of the method employed, and of the actual facts both as to pop- 
ulation and mortality from which the tables were calculated. Re- 
calling the request of the Director of the Census at the International 
Congress of Actuaries, for the co-operation of the actuarial profes- 
sion with the efforts of the census bureau to do justice to this most 
important branch of inquiry, it may not be out of place for me to 
suggest that the American Actuarial Society might well take this 
question under serious consideration and devise methods and means 
to make investigations of this kind more useful to life insurance in- 
terests, the medical profession and the public at large. 








—The Missouri State Building at the World’s Fair was destroyed by fire last 
Saturday evening. The fire occurred from the explosion of a hot-water heater in 
the basement. The loss cannot be estimated, owing to the value of the exhibits. 
The structure cost $145,000, and was furnished at a cost of $75,000. Portraits of 
all former Missouri Governors and Supreme judges were destroyed. While re- 
sponding to the alarm of fire, Captain Edward O’Neill of World’s Fair truck 
No. 4 was seriously hurt; George Gargenback was killed, and J. Fagan was 
fatally injured, owing to the truck colliding with a large tree. 
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CORRESPONDENCE 


HARTFORD LETTER. 
[From OuR OWN CORRESPONDENT. ] 


Secretary Benjamin R. Stillman of the National Fire left on Thursday 
last for an extended trip to the South and California, during which he 
will mingle business with the rest and health benefits to be derived from 
a winter passed in a mild climate. His first business visit will be to the 
Memphis( Tenn.) agency, and others will be at Dallas and El Paso. Upon 
arriving in Caifornia, he will visit Los Angeles, San Diego, Coronado 
Beach and Santa Barbara, reaching San Francisco about January 1. He 
will return to Hartford in March. 

There was a large attendance at the funeral of the late general agent 
of the Hartford Life, Sanford F. Bronson, Thursday afternoon, and the 
insurance interests, in which the deceased was prominent, were duly 
represented. The office of the Hartford Life, with which Mr. Bronson 
was connected for many years, was closed during the obsequies, from 
noon to 3 o’clock, and the officials and clerical force attended in a body. 
Among the honorary bearers were Secretary Charles H. Bacall, Actuary 
and General Counsel Lucius McAdam, Agency Supervisor Frank W. 
Havens and Royal C. Mix. UNDERWRITER. 

Hartford, November 21. 





CASUALTY INSURANCE. 


Great Eastern to Have New Contracts. 

On December 1 the Great Eastern will place on the market an entirely 
new line of accident and health policies. The company’s already attrac- 
tive contracts will be further liberalized, giving agents of the Great 
Eastern every opportunity to compete successfully in any field. Under 
the new contracts the insured will be indemnified for any outlay he 
may have to make for physician’s services, even though he may not be 
laid up in the house. The insured also has the privilege to draw in- 
demnity monthly instead of drawing a lump sum at the expiration of the 
disability period. The insured is given two weeks in which to decide if 
he will take a specified amount as per schedule of indemnities or receive 
the weekly indemnity. If quarantined because of the illness of another 
person, the insured will be indemnified. The new policies will contain 
attractive accumulation features for persistent policyholders, insurance 
for the beneficiary, identification and registration. 





To Issue Stock, 

The Commercial Mutual Accident of Philadelphia will, after November 
7, add all profits made by the company to the surplus now on hand and 
so accumulate it until the amount reaches the sum of $125,000. Then 
an equal amount of non-forfeitable and non-assessable stock will he 
issued to each policyholder without additional cost. The company now 
has about $30,000 set aside for the benefit of policyholders. An increase 
has been made in rates, $5 being added to the price of the $5000 straight 
accident, and a similar amount to the combination policy. This advance 
does not apply to old policyholders. 





Verdict for $40,000. 

A verdict in the sum of $40,000 has been awarded in Chicago to 
Emma Grenell, a fifteen year old girl, who was run over by a street 
tar nine years ago. She lost one arm, all the toes of one foot and 
all but one finger and the thumb of her remaining hand. The case 
has been tried three times, the first resulting in a disagreement, the 
second in a verdict for $20,000, which was set aside because it was 
claimed the jurors had been influenced by newspaper articles concern- 
ing the case, and on the third trial a verdict for $40,000 was returned. 
Several persons were sent to prison for bribery in the previous trial 
of this case. Large verdicts in accident cases are increasing in num- 
ber all over the country, and accident insurance solicitors will do well 
to point out the fact to insurers as a reminder, that they, too, should 
place a just valuation on their time and insure for such an amount as 
will cover, so far as it is possible, loss of life and limb. 





French Accident Statistics. 

The French, by means of a law which has been in operation since 
1898, are enabled to make very much more exhaustive reports of acci- 
dents than we do here, where it is as much as we can do to get accurate 
reports of railroad accidents. The French law requires a detailed re- 
port of all industrial accidents, and out of the information so gathered 
some interesting statistics have been compiled. Two French statisticians 
have discovered, by an examination of these reports, that the frequency 
of accidents differs with the time of day. Their investigation was con- 
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fined to trades in which lifting and carrying formed a part of the duties 
of the occupation. The result of these investigations is published in The 
Revue Scientifique, and proves the following facts: 

1. The number of accidents increases progressively from hour to hour 
during the first half of the day. 

2. After the mid-day rest, in the first hours of the afternoon, the 
number is notably less than in the last hour of the morning. 

3. In the course of the second half day accidents become hourly more 
numerous. 

4. The maximum number of accidents hourly toward the end of the 
second half of the day is notably larger than the corresponding maxi- 
mum for the morning. 





Bank Burglaries, 1897-1004 


The Bulletin prints the following table of bank burglaries between 
January, 1897, and September, 1904: 








Year. No. Loss. Damage. Total Loss. 
PRIN SS 350.06 a Mideiewcbaliacssuxe 33 $35,712 $14,986 $50,698 
DBO ii Siedtesssetapswessauusercuwe 50 67,600 30,506 98,106 
DODD so n08siintiwesbndous ooseareeats 70 103,999 26,911 130,910 
isis ciwssseuseceraracsdassasen 109 126,761 35,966 162,727 
POOL bs cewenewd cons Osanesscneeae eur 144 171,697 52,955 224,652 
SURES swesescseposderin tess aanser 132 163,440 45,981 209,421 
NOOR innikpasrceesecauvieuianetecaasiee 142 170,777 49,971 220,748 
CODE ecg khan rawevewmenene denser 61 47,732 20,021 67,753 

741 $887,718 $277,297 $1,165,015 


It will be noticed that in 1904 there have been only 61 burglaries, and if 
this year is to be anything like former years, a large amount of safe- 
wrecking remains to be done within the short time left in this year. 
From recent newspaper accounts this class of criminal is hard at work, 
all of which emphasises the fact that now is a good time for not only 
bank burglary insurance but other forms as well. 





Referring to Perils of City Life. 


An expression recently voiced by a Mr. Hotchkiss, an African explorer, 
in a lecture delivered in Chicago, to the effect that the city is much 
more dangerous than the jungles of darkest Africa, The New York Sun, 
commenting editorially, says: 


Uncensciously for the most part, and jauntily always, the New Yorker 
dodges death every minute. It falls down on him in the elevator. It 
shoots up at him from the manhole. It rushes at him in the devil wagon 
and the electric car. He climbs toward it in the elevated. He dives 
toward it in the subway. A hundred thousand truckmen and cabmen 
are doing their worst to run over him. Hideous dragons on wheels yawn 
at him. Every wind hurls signboards or cornices at him. High swaying 
safes and pianos threaten him. Trenches in a town mostly trench most 
of the time lay snares for his feet. He skips, jumps, eludes, recedes a 
hair’s breadth from his ‘‘finish,’’ takes plenty of unnecessary risks, and 
emerges, usually, the fittest because the survivor of ‘‘tight squeaks”’ 
and ‘‘close shaves” innumerable. 

Don’t talk to us about the simple savage and his keen senses and 
activity. The most active thing on legs is a New Yorker or a Chicagoan. 
His nose is trained to differentiate a boundless bouquet of smells. His 
smiling and sleepless eye looks all around. In self-defense he has re- 
tained the pineal eye and can see from the top of his head. His ear is 
tuned to appreciate the comparative distance of the vibrations of gongs 
and bells and horns and whistles. He is fighting more powerful and 
subtle enemies than any savage had to fight, even in the days of mon- 
strous saurians and flying things. A Thunder Lizard was an ass. An 
automobile is a fiend. 

Electricity tries to burn the New Yorker up. Steam tries to blow him 
up. Every day inventors are devising new means of destroying him. 
Yet he lives and is happy and healthy, and he will be eating lobsters— 
if the world be not then lobsterless—when airships and aerial automo- 
biles try to run him down. The jungle! Why, it’s a nursery compared 
with Broadway. 


A perusal of this able presentation of the everyday dangers to human 
life or limb cannot fail to impress those who, from want of forethought 
or through sheer carelessness, have neglected to avail themselves of life 
or accident insurance. The cost is small, the indemnity sure. Get a 
policy at once. 





Minor Casualty Notes. 
—The United States Casualty is preparing to issue a physician’s lia- 
bility policy. 
—The Aitna Indemnity Company is said to have in contemplation a 
change from the salaried manager basis to the commission basis. 


—The recent elections, by bringing thousands of new men into office, 
create a demand for official bonds, and agents will do well to look after 
this line of business carefully during the next couple of months. 


The 
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official who secures his bond from a surety company is under no obliga- 
tion to any one, and this cannot be said of he who procures a bond from 
an individual. 


—The American Fidelity Company has been licensed in Illinois to 
write a number of lines. Holmes, Martin & Co. of Chicago have been 
appointed managers. 


—Ralph Butler, secretary of the Central Accident, states that’ his 
company will not engage in steam boiler or burglary business, as re- 
ported some time ago. 

—The Commercial Mutual Accident of Philadelphia is issuing an ar- 
tistic calendar, the subject being ‘‘Old Friends Are Best.’’ It is of the 
kind that finds a welcome place upon the wall. 


—Attorney-General Blair, acting for the State of Michigan, has begun 
suit against the Ann Arbor Sick and Accident Benefit Association, claim- 
ing that it has not conducted its business according to law. 


—On December 1 A. A. Heineman will retire as statistical superinten- 
dent of the Casualty Company of America to take a similar position 
with the American Fidelity Company of Montpelier, Vt. 

—At the last meeting of the representatives of the plate glass insur- 
ance companies it was announced that two-thirds of the clauses of the 
proposed articles of agreement have been passed upon. 


—Because of the large expense recently incurred through an accident 
to a driver, the police and fire commissioners of Lansing, Mich., have or- 
dered all the members of the fire department to procure accident policies. 

—Damage claims amounting to $250,000 have been filed against the 
city of Melrose, Mass., because of the dynamite explosions which recently 
occurred there. It is claimed that the city is at fault in not employing 
a competent contractor to handle the explosive. 


—The directors of the New York Plate Glass Insurance Company have 
decided to increase the capital to $200,000 by declaring a stock dividend of 
one hundred per cent to stockholders. This will enable the company to do 
business in some States which require the company to have more than 
its present capital of $100,000. 


—The Maryland Casualty points out in its folder on elevator insurance 
that the worst accidents the company has had to pay were in no way 
owing to the elevators being out of order. It is the carelessness of op- 
erators which causes most of the bad accidents, and as this hazard can- 
not be detected by inspections, it must be insured against. Many own- 
ers reason that because the elevators are inspected by some public 
official, insurance is entirely unnecessary. 


—Press notices and dispatches as collated by the fidelity department 
of the Fidelity and Casualty Company of New York, for the month of 
September, 1904, indicate defalcations as follows: Banks, $122,000; build- 
ing and loan associations, $75,000; benevolent societies and associations, 
$16,451; court trusts, $160,227; Federal and State, $6650; firms and cor- 
porations, $68,932; insurance companies, $16,000; municipal, $44,816; trans- 
portation companies, $1510: miscellaneous, $46,430; total, $558,016. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 








Eagle Fire Company of New York to Resume Business. 


THE Eagle Fire Company of New York, which was organized in 1806 
and ceased doing business in January, 1902, when it reinsured nearly all 
of its business in the North British and Mercantile, will resume opera- 
tions about January 3, 1905. This company is the oldest remaining New 
York fire insurance corporation, and its resumption of business will be 
welcomed throughout the country. Its statement as of January 1, 1904. 
showed $376,066 of assets, capital of $300,000 and a surplus of $46,278. 
Within the last few weeks the capital was raised to $400,000, and subse- 
quently reduced to $300,000, so that the company now has, in addition to 
its $300,000 of capital, a surplus of about $200,000. 

Melville Ingalls is now president, and Edward Meinel, secretary of the 
Eagle. In the near future, however, W. G. Whilden will be chosen secre- 
tary and general manager, as Mr. Meinel is now in charge of the New 
York office of F. S. James & Co. T. H. Price has been mentioned in con- 
nection with the presidency of the Eagle Fire, but states that he will 
not be officially identified with it. Mr. Ingalls is a son of President 
Ingalls of the Cleveland, Cincinnati, Chicago and St. Louis Railway. Mr. 
Whilden has for the past four years been assistant United States man- 
ager of the Prussian National of Stettin, with headquarters in Chicago. 
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His fire insurance experience dates from 1885. In 1890 he became special 
agent for the Continental in Pennsylvania and West Virginia, and a year 
later went to the home office to assist the secretary. In 1892 he was ap- 
pointed special agent for the Norwich Union in New England, and in 
the following year became assistant to the general agent of the Mer- 
chants of Newark at the home office. Subsequently, Mr. Whilden served 
as assistant secretary of the Globe and Rutgers and as superintendent 
of agents for the Fidelity of Baltimore. 

It is anticipated that the Eagle Fire will operate in the chief business 
centers of the country along conservative lines. 





Middle States Life Insurance Notes. 
—The New York Department is examining the Washington Life, United 
States Life, Bankers Life, Manhattan Life and Life Association of America. 


—The Continental Mutual Benefit Society of Philadelphia has gone out of 
business. This concern offered to pay from $100 to $500 upon the birth of a 
child. , 

—The first annual dinner of the Life Underwriters Association of Binghamton 
was held on November 14, and proved a success in every way. The meeting and 
banquet were held at the Arlington Hotel. 

—The American Fidelity Company of Montpelier, Vt., capital $250,000, has 
been admitted to New York State to transact personal accident, health, employ 
ers liability, fidelity, surety, burglary and theft insurance. 

—The Mutual Benefit reports an increase of over fourteen per cent in October, 
1904, over the corresponding month of last year, both in the number of applica- 
tions submitted for new policies, and in the amount of new insurance applied 
for; 2414 applications, for $5,002,320 of insurance, were received, against 2117 
applications, for $4,386,850 of insurance, in the corresponding month of last year, 
an increase of 297 applications and $615,470 of insurance. 


Middle States Fire Insurance Notes. 

—The Home of New York has agreed, in consideration of certain reforms 
under way in the administration and operation of the Underwriters Association 
of the Middle Department, to have its daily reports sent to the respective stamp- 
ing offices. 

—The Union of Buffalo has increased its capital from $100,000 to $200,000, and 
will at once commence business in the metropolitan district through the office 
of John M. Whiton & Co. of New York city. The officers of the company are: 
Joseph P. Dudley, president; Alexander Martin, vice-president, and C. Lee 
Abell, secretary. 

—The aggregate insurance involved in the recent fire on the property of the 
Jersey City Stock Yards Company, at Hudson River and Harsimus Cove, were 
as follows: On buildings owned by Pennsylvania Railroad (loss sixty to seventy- 
five per cent), $175,375; on use and occupancy, $85,151; J. V. Bartlett & Co., on 
cattle, $11,000; on hides, $14,250; G. B. Wilson & Co., on cattle, $13,250, and on 
Samuel Sanders, cattle, $10,500. The loss on the last five items was heavy. 

—F. C. Oviatt, editor and manager of The Philadelphia Intelligencer, has, at the 
request of the editor of The Annals of the American Academy of Political and So- 
cial Science, written an article on “The Insurance, Expenses, Profits, Problems, 
ete.,” for the November number of above-mentioned magazine. Other articles on 
insurance will also appear in this number of The Annals, which will be devoted to 
insurance and commercial organizations. They are: “Insurance Investments,” 
L. A. Anderson; “The True Basis of Fire Insurance,’ Walter C. Betts, and 
“Life Insurance by Fraternal Order,” Abb Landis. 





THE WEST. 





Examination of the Central Life. 

FRANK S. TESCH, Deputy Superintendent of Insurance for Colorado, has 
just completed an examination of the Central Life Assurance Society of 
Des Moines, as of October 31, 1904, and reports the company’s affairs to be 
in first-class shape. On December 31, 1903, there was a balance on hand 
of $254,278, and the income in 1904 amounted to $229,229, making a total 
of $483,507. Disbursements in 1904 amount to $125,914, leaving a balance 
on hand October 31 of $357,593. There were no outstanding death claims 
on October 31, and other liabilities amounted to $6178. The examiner 
found all the company’s securities in good shape and such as are au- 
thorized by the laws of Iowa and Colorado. He also commends very 
highly the system of bookkeeping and the management of the company 
generally. 





Fire Protection in Cincinnati. 
THE fire engineers of the National Board of Fire Underwriters have 
completed their investigations into the fire protection of Cincinnati. A 
summary of the recommendations made is as follows: 

Regarding the city water supply, recommendations in brief are that the boilers 
and machinery of the Front street pumping station be thoroughly overhauled, 
as it is the sole dependence for the time being of the city; that reels of hose 
be placed in all pumping stations, and they be made fireproof; that pumps be 
added in the Hunt street station, and the new station in Fairmont be built 
without delay, as recommended by the commissioners of the new waterworks; 
that the gridiron system in the congested district be reinforced with added 
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arteries; that there be a separate system of fire mains; that in the manufacturing 
district no main connected with a hydrant be less than 10 or 12 inches; that 
hydrants have larger barrels and connections; that hydrants in congested dis- 
be not more than 200 feet apart. A number of minor matters are also 
taken up. 

Recommendations in regard to the fire department are that officers whose effi- 
ciency is impaired be retired without waiting for physical infirmity; that a 
number of officers be now retired; that two new districts be established and two 
assistant deputy marshals be appointed; that one of these be kept exclusively 
in the center of the city; that ten men be the minimum of engine companies; 
that companies from 1 to 14 and Nos. 22, 25 and 29 be increased to twelve men; 
that three men be added to ladder companies 2, 3, 4, 5, 7, 8 and 9, and two to the 
other seven companies; that companies 11, 17 and 35 have larger engines; that 
four engines be held in reserve; that fire company 14 have a first-class engine and 
hose wagon and twenty men; that a new company be stationed about Fifth and 
McLean avenues, to have twelve men; that all engines be overhauled; that hose 
wagons have 1000 feet of 2%4-inch hose; that a drill school for new men be 
established; that the office of superintendent of machinery be created; that 
theaters be protected without weakening the department; that a watch-tower be 
erected; that the fire alarm system be improved;that keys be hung on all boxes 
pending introduction of keyless boxes; that there be red lights on all boxes; that 
there be silent alarms at night, and that the State Fire Marshal be asked to inspect 
the city territory where fires have been most frequent. 

It is recommended that a more efficient night patrol of police be established; 
that the width of a number of streets be increased; that the building laws and 
ordinances be revised; that there be a recasting of the fire limits or territory in 
which frame buildings may be erected; that there be a new and systematic inspec- 
tion of the wiring of all buildings made before 1902; that buildings on narrow 
courts be provided with fireproof shutters; that the ordinances relating to the sale, 
semecare and transportation of explosives be revised and more strictly en- 
orced, 





The Calumet of Chicago. 

Ir is announced that Marvin A. Farr, formerly president of the Real 
Estate Board of Chicago, will be president of the Calumet of Chicago. 
The Chicago directors have been chosen and are as follows: Marvin A. 
Farr, Fred H. Rawson, vice-president Union Trust Company; George E. 
Marcy, vice-president Armour Grain Company; Darius Miller, fourth 
vice-president Chicago, Burlington and Quincy Railroad; E. J. E. Potter, 
capitalist; J. H. Hilland, vice-president Chicago, Milwaukee and St. Paul 
Railroad; J. R. Morron, vice-president Diamond Glue Company; Samuel 
McRoberts, assistant treasurer Armour & Co.; S. H. Strawn, of Winston, 
Payne & Strawn, attorneys, and John F. Harris, of Harris-Scotten Co. 

The subscription books were opened on November 22 at the offices of 
the Union Trust Company in Chicago, and the majority of the stock 
has already been subscribed for. The Calumet has opened offices in the 
Association building. 





Organization Completed. 

THE Life Insurance General Agents and Managers Exchange of Cleve- 
land has completed organization and elected the following officers: 
President, Walter R. Gilbert, Mutual Life; vice-president, J. C. Trask, 
Northwestern Mutual; secretary-treasurer, O. W. Carpenter, Union Cen- 
tral. Exeeutive committee—Harry F. McNutt, New England Mutual; 
F. L. Thurber, Union Mutual; Nathan Kendall, Penn Mutual; J. W. 
Pickard, Jr., Mutual Benefit, and E. M. France, Connecticut Mutual. 
While this organization was originally formed for the purpose of pro- 
tecting the members against rounders and frauds, it will also protect 
the honest agents, securing for them a larger share of the business. 
Managers who are members of this organization will not employ agents 
of other managers until the consent of the latter has been obtained, 
and agents wishing to make a change must leave their present positions 
with a clear record as to accounts. If an agent is in debt he must settle 
up or the new employer must assume his obligations. 





‘ Western Life and Casualty Notes. 

—The Northwestern Mutual is being examined by the Wisconsin Department. 

—The Illinois Life wrote $600,000 new business during the first ten days. of 
November. 

—The Missouri jurisdiction of the A. O. U. W. has seceded from the parent 
organization. 

—The National Life of U. S. of A. has decided to add two stories to its 
building on LaSalle street, Chicago. 

—Commissioner Host of Wisconsin has examined the Columbian National Life, 
the company having applied for admission to Wisconsin. 

—A meeting of the members of the Old Wayne Mutual Life was held on No- 
vember 15 for the purpose of voting on the proposal to have the business of that 
association taken over by the new Indiana Mutual Life Insurance Company, 
which was organized for that purpose. At the meeting 1700 members were repre- 
sented, chiefly by proxy, and the contract of transfer was approved. A meeting 
of the directors was then held to take final action. 

Western Fire Insurance Notes. 

—The Hartford Fire has given the Richardson-Kothe Company of Indianapolis 
a second agency. 

—The Indemnity Fire of New York has appointed C. O. Gansel & Co. its sole 
agents for Cincinnati. 


—William Williamson, manager of the Indemnity Exchange of Chicago, is pro- 
moting the organization of the Manufacturers Alliance, an interinsurance con- 
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cern. The latter will follow the same lines as those adopted by the Indemnity 
Exchange. 


—The Western of Pittsburg has appointed J. M. Sears of Cincinnati, its sole 
agent for Hamilton county. 

—The Indianapolis local agents have rescinded their resolution deciding not 
to collect the conflagration charge. 


—The Travelers of Pine Bluff, Ark., has appointed L. H. Gosline of Chicago 
its sole Western representative for surplus lines, 


—William A. Sutton, a solicitor for the Chicago office of the Noxthern of 
London, died recently after a prolonged illness. 


—The Underwriters Laboratories at Chicago has obtained control of property 
on a ninety-nine-year lease, and will erect a new building on the site. 


—The hearing of the injunction suit brought by Frank F. Holmes against the 
Chicago Underwriters Association has been continued, no date being fixed. 

—The local agents of Fort Collins, Col., have organized a board, and elected 
S. J. Gregory president; J. A. C. Kissock, vice-president, and J. T. Budrow, 
secretary. , 

—The Cincinnati Underwriters Association has passed suitable resolutions on 
the death of Douglas Neare, who was recently killed by the overturning of his 
automobile. 

—The attorneys for Frank F. Holmes are about to file a damage suit against 
some of the members of the Chicago Underwriters Association, the amount being 
placed at $20,000. 


—The Michigan Commercial Fire of Lansing, Mich., will be ready for business 
about the middle of January. Montgomery & Funkhouser will represent the 
company in Chicago. 


—The local agents of Bloomington, IIl., have organized by electing former 
Mayor L. S. Thomas president. An agreement has been perfected which carries 
a fine of $25 for any rebating. 

—The governing committee of the Western Union has granted concessions to 
the Des Moines committee of local agents and business men regarding fire de- 
partment and water supply charges. 


—C. C. Woodworth, special agent of the Royal Exchange of London for 
Illinois, Wisconsin, Minnesota and Iowa, has resigned to enter the Buffalo 
agency of the Woodworth-Hawley Company. 


—D. W. Andrews of Detroit, Mich., Michigan State agent of the Royal of 
Liverpool, has resigned as of January 1 to become connected with the new 
Michigan Commercial Fire of Lansing, Mich. 


—The Merchants National Mutual Fire of Fargo, N. D., is preparing to re- 
organize under the mutual laws of Indiana, and will make its headquarters in 
Indianapolis. This company is controlled by the same interests as is the Mer- 
chants Mutual of Indiana. 


—E. A. Shanklin, S. W. Jacobs, C. A. Van Anden, J. R. Wilson and C. J. 
Russell of Chicago, who were indicted by the Federal Grand Jury on a charge of 
using the mails for unlawful purposes, have pleaded not guilty before Justice 
Humphrey of the Federal Court. 


—The Fire Prevention Association of the United States, which was recently or- 
ganized, with headquarters at Des Moines, Ia., hopes by January 1 to be oper- 
ating in nearly every State in the Union. The association has been successful in 
prosecuting several cases of incendiary fires, and has a well-established secret 
service department. 


—A fire which occurred on Sunday last in the central part of the city of Cin- 
cinnati caused a loss approximating $700,000. The fire started about noon in the 
rear of the Pounsford Stationary Company, and, owing to a strong breeze, it re- 
quired several hours to get the fire under control. At one time a general con- 
flagration was apprehended. : 


—The fire companies that were defendants in the conspiracy proceedings 
brought by the Attorney-General of Illinois at Belleville and decided in their 
favor by the court are being served with summons to appear before the Ap- 
pellate Court at Mount Vernon, February 28, 1905. The Attorney-General 
appealed against the decision on the ground of error, and asked for another trial. 


—Theo. W. Letton, general manager of the United States branch of the Prus- 
sian National, in announcing to agents the resignation of Assistant Manager 
William G. Whilden to become secretary of the Eagle Fire of New York, pays 
a deserved tribute to Mr. Whilden. Harold W. Letton will continue as assistant 
manager, and will be assisted in the underwriting department by Newton L. 
Sample, who has been with the Traders of Chicago for the past two years. 


—The companies represented in the Minneapolis agencies of the Minneapolis 
Trust Company, E. M. Christian, A. L. Belknap, Alex. Campbell and Thorpe 
Brothers & Armitage, have given their consent to a plan whereby these offices 
can get together and operate through one office and the same set of employees. 
The firms will retain their separate identities so far as agency licenses and dealings 
with the general offices of the companies are concerned. The deal goes into 
effect January 1. 





Free to Life Agents. 
Book of views of California and semi-tropical America may be had by 
addressing Conservative Life Insurance Company. This should be of special 
interest to field men contemplating a milder climate for their winter’s work, * # © 
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Fatal Explosion in Virginia. 


A CORRESPONDENT writing from Tazewell, Va., advises us that a certain 
projected insurance corporation “‘exploded” at that place last week, with 
results fatal to itself. It appears that one of the promoters put up a 
Virginia State bond for $10,000, but he subsequently got scared and 
backed out. Other assets were mortgages on West Virginia wild lands. 
The prospective president also had enough before the concern was ready 
to begin, and he quit. There was, it is understood, some actual money 
invested in furniture, printing, etc., and some one is believed to have 
wasted $1000 in buying $200,000 of gold ‘mining stock for “‘surplus’”’ pur- 
poses. The explosion might have been predicted by any one conversant 
with the concern’s financial make-up; but it seems to have been a little 
premature, from the promoter’s standpoint. 





Southern Life, Fire and Casualty Notes. 
—The Atlas of London has entered Virginia, and will write business through 
the agencies that formerly represented the Manchester. 


—E. J. Richardson & Sons of Baltimore, Md., announce their return to their 
new building at 18-15 North street, known as the Richardson building. 


—S. Brown Shepherd, receiver of the United of Raleigh, N. C., has filed final 
statement with the court. The statement shows nothing available for creditors. 


—The local agents of Atlanta, Ga., have organized. Fred. W. Cole was elected 
president and James L. Dickey, secretary. This step is preliminary to forming 
an exchange. 

—Clarence F. Low, manager of the Southern department of the Liverpool and 
London and Globe, was married on ‘Tuesday, Nov. 16, to Miss Maude Burthe of 
New Orleans. 

—It is reported that the Queen of New York will retire altogether from Knox- 
ville, Tenn., owing to the inadequate condition of that city’s fire protection and 
water supply. 

—The Louisiana Fire Prevention Bureau has elected Sol. Bloodworth of At- 
lanta its secretary-treasurer, and F. V. L. Smith, now with the Natoinal Board 
of Fire Underwriters, its chief electrician. 

—Owing to its largely increasing business, the Sun of New Orleans has ap- 
pointed J. C. Lloyds, with headquarters at Vicksburg, Miss., as special agent for 
Louisiana and Mississippi, to assist W. P. Kline. 

—B. J. Weil & Co., managers for the Travelers of Hartford, with headquarters 
at Montgomery, Ala., stood second in paid-for business for the first nine months 
of the year. This agency, through untiring effort, has built up a very large 
business, and is usually to be found among the leaders on the company’s 
bulletin. 

—There is every indication that the anti-trust suits filed against the fire com- 
Panies operating in Texas will be dismissed by the Attorney-General. Some of 
the suits have already been dismissed, as the companies have shown that they 
write business at rates based on actual experience, and are not members of any 
combination. 

—J. Lionel Haas, Montgomery, Ala., has succeeded Watts & Haas, general 
managers of the National Life of Vermont for Southern Alabama. Mr. Haas, 
who is only twenty-two years old, has already made a very handsome record as a 
large producer, and always stood well up among the leaders when he was with 
the Travelers. 


MISCELLANEOUS. 


The [iutual Reserve Life and the Massachusetts Department. 
IT is well known that some time since Commissioner Cutting of Massa- 
chusetts sent his deputy, Mr. Hardison, with S. H. Wolfe, actuary, and 
Mr. Brown, an examiner, to examine the Mutual Reserve. Mr. Hardison 
applied to Secretary Charles W. Camp for permission to commence the 
examination immediately. President Burnham and Vice-President 
Eldridge not being present, Mr. Camp informed Mr. Hardison that he 
could neither decline nor consent to an examination; that the matter 
rested with the officers or board of directors; and, as the board was to 
meet the next day, the matter would be submitted to them. This, it ap- 
pears, was construed as a refusal to permit the examination, and on the 
15th inst. Commissioner Cutting wrote to the company that ten days 
from the date of his letter he proposed to revoke the license of the com- 
pany to do business in Massachusetts. 

Secretary Camp has written a lengthy letter to the Commissioner, de- 
signed for the information of the policyholders of the company, and ex- 
plaining his views of the situation. He maintains that Deputy Hardison 
showed no authority when he demanded the privilege of examining the 
company, and denies emphatically that he refused permission to make 
such examination, affirming that he could neither consent nor refuse, as 
the matter was without his jurisdiction. He further asserts that Actuary 
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Wolfe, who was selected to make the éxamination, was hostile to the 
company, as he had shown on previous o¢casions; that examinations made 
by him had been extremely costly to the company examined. In fact, 
that he is persona non gratia in the office of the Mutual Reserve. Mr. 
Camp states that the company was thoroughly examined by the New 
York Department some three years ago, when it became a legal reserve 
company; that it has since made its dnnual statemiénts to the Depart- 
ment, which have been accepted in various State Departments, including 
Massachusetts; that the necessity for an examination, at present, just 
prior to the time when the company is required to make its annual report, 
is unnecessary and would involve the company in a large expense, with- 
out any beneficial results. The secretary maintains that there has been 
no refusal in law of an examination, and that the Commissioner’s de- 
cision to revoke its license, on the ground that there had been such a 
refusal, is arbitrary and unlawful, and that he is informed that he could 
be enjoined from revoking the license. After careful deliberation, how- 
ever, the company has decided to refrain from taking any legal action, 
but strongly protests against the threatened revocation of its license, on 
the ground that such action would be illegal, arbitrary and unfair, both 
on the facts and on the law. The company will therefore permit the 
Commissioner to pursue whatever course he sees fit, without legal con- 
troversy, but under the vigorous protests of the company. He further 
says: 

“The circumstances under which the demand was made, the time when 
it was made, and the persons selected to make the examination, all unite 
in leading the directors and officers of the company to the opinion that 
the demand for the examination was not made in good faith. This being 
so, it is apparent that no permanent advantage would be obtained by the 
company by going to the expense of legal proceedings against you at this 
time. The privilege of doing business in the State of Massachusetts is 
not worth, to the company, the money it would cost either to permit you 
to make the examination you ask, or to take the necessary legal steps to 
enjoin you from revoking the company’s license.”’ 
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Another Tanenbaum Case Decided. 

ON November 21, 1904, a judgment for $259.79, costs, was filed in New 
York by Benno Loewy, the defendants’ attorney, against Moses Tanen- 
baum in the case of Moses Tanenbaum vs. Gustav Lippmann et al., de- 
cided in the Supreme Court, Trial Term, Part XII., before Justice Scott 
and jury, in which a verdict for 6 cents was rendered in favor of Mr. 
Tanenbaum. This was a test case as to the ability of Mr. Tanenbaum to 
recover on contracts similar to the one published in THE SPECTATOR of 
April 17, 1902, and containing a Clause relating to use and occupancy, 
and profit insurance, and hinged upon the question of the ‘‘market value”’ 
of such use and occupancy or profits. The Court of Appeals’ having held, 
in Sloan vs. Baird, 162 N. Y. 327, that ‘‘the market value of property is 
established when other property of the same kind has been the subject 
of purchase or sale to so great an extent and in so many instances that 
the value becomes fixed,’’ the Supreme Court evidently was influénced 
by this decision, as also by the decision of the Supreme Court, Appellate 
Term, March, 1903, in Tanenbaum vs. Simon, in which the court said: 

The right of the plaintiff to recover more than nominal demages de- 
pends upon whether or not the plaintiff has shown what the market 
value of use and occupancy of the defendants’ premises was during the 
period covered by the contract. 

Also: 

Profits of a business are always an uncertain element, and speculative 
to a certain extent, and market values ought not to be fixed upon a basis 
so doubtful and unreliable. ‘ 

While Mr. Tanenbaum evidently succeeded in showing that a breach’ 
had been committed, in that he recovered a verdict (6 cents), it is stilF 
a doubtful victory, inasmuch as he has to bear costs amounting to 
$259.79; and the result is hardly of a nature to encourage him to prose- 
cute other suits of a similar character. 

Numerotis facts were brought out in the appeal from the order vacating 
order for eXamination of the defendants before trial. There were origi- 
nally three causes of action, one of which claimed damages for a breach 
of the clause requiring the defendants to carry insurance to the full 
market value of their stock. The action for this alleged breach was 
withdrawn, after it had been shown in an affidavit of D. Lippmann, read 
in support of motion to vacate, that the stock of the defendants was, at 
timés, heavily overinsured, the figures presented having been as follows: 

Inventory. Insurance in Force. 


October 3, 1896..........eeeeeeee $ 68,836.95 $166,200 
October 2, 1897........cccecceees 88,338.64 125,000 
October 10, 1898...........-.eeee 153,057.39 195,000 
October 1, 1899..........-e-eeeee 100,399.50 188,000 
October 1, 1900............-e sees 63,854.52 233,500 


Judging by the comparative figures of inventory values and insurance 
in force, as shown above, contracts of the character of the one under 
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which these conditions were brought about are calculated to produce a 
state of affairs which, in event of a fire loss, might induce fraudulent 
claims with attendant perjury. Fire insurance company managers will 
no doubt be interested in the foregoing exhibit of one of the results of 
the carrying out of contracts of the kind which formed the basis for this 
suit. 





Agency Changes and Appointments. 


Fire.—George E. Butler has resigned the Pacific Coast general agency of the 
Pheenix of London, which he has represented for the past twenty years or more. 
The Phenix of Brooklyn has appointed Earl Thomas its special agent for Colorado 
to assist State Agent Bailey. Mr. Thomas was in the Western department office 
of the Phenix and is a brother of the company’s Texas State agent and the 
Kansas State agent. The North German of New York has appointed Wolverton 
& Son of Ardmore, I, T., its general agents for Indian Territory and Oklahoma, 
succeeding John F. Hicks of Oklahoma City. The Home of New York has ap- 
painted Frank J. McCarthy its special agent for Virginia, with headquarters at 

ichmond, and H. Collinson its special agent for Maryland, District of 
Columbia and West Virginia, with headquarters at Washington, D. C. The 
Williamsburgh City Fire has appointed John W. Gordon of Richmond, Va., its 
general agent for Virginia. 


Lirz.—L. E. Spencer, manager of the Northwestern National Life at Chicago, 
has resigned and taken the managership of the bond department of the Middle- 
sex Banking Company for Chicago and Illinois. E. T. Rhodus of the Provi- 
dent Savings in Chicago, has been appointed general agent in Chicago for the 
Reliance Life; Roy M. Marsh, superintendent of agents for the Mutual Life of 
Illinois, has age and will engage in business somewhere in Oklahoma. 
Irvine & Roosfeld have been appointed general agents for the Hartford Life at 
Cleveland. J. G. Wood and A Johnson, appointed general agents for Okla- 
homa and Indian Territories, Des Moines Life. E. E. and G. G. Peak, appointed 
general agents for Texas, Des Moines Life. 


Casuatty.—Schlaudecker, Richey & Co. of Cleveland, appointed sole agents 
for the Title Guarantee and Trust for Cayahoga county. Fred. S. F 0., 
Chicago, local agents for the Maryland Casualty, have resigned. Sherrill & 
Knight of Chicago have resigned as Illinois managers of the accident department 
of the Metropolitan Plate Glass and Casualty. Robert Zener & Co. of Indianapo- 
lis, appointed general agents for the United States Fidelity and Guaranty in 
seven counties in Central Indiana, succeeding Geo. W. Pangborn. Edward C. 
Harding of Cincinnati, appointed general agent for liability, steam boiler and 
sprinkler lines in Hamilton county, United States Casualty. 





COMPANIES AND AGENTS. 


American Real Estate Company. 

The American Real Estate Company has begun a campaign wf magazine ad- 
vertising for the sale of its coupon certificates by mail. F. H. Sisson, formerly 
of the editorial staff of ““McClure’s Magazine,” has assumed charge of the new 
department. The company has been figuring prominently in the boom attendant 
on the opening of the subway. It now owns over six miles of lot frontage at 
stations of the subway in upper Manhattan and the Bronx. 








The Volunteer State Life Insurance Co. 

About a year ago a number of leading citizens of Tennessee, realizing that the 
South offered abundant opporunities for the establishing of a life insurance 
company, launched the Volunteer State Life, with headquarters at Nashville. 
This company in its first year has written some three million dollars in new 
business, is entered in Tennessee, Alabama and Mississippi, and will shortly be 
represented in Texas. Its directors are men of prominence in Tennessee, headed 
by Z. C. Patten, president, while E. B. Craig, a former Insurance Commissioner 
of Tehnéssee, is vice-president and the active general manager. An interesting 
pamphlet put forth by the company pleads for a retention of some of the life in- 
surance prémiums paid by Southern policyholders to aid in the development of 
the South. The document breathes a tone of conservatism, without antagonizing 
the corporations of the North which have for years furnished sound life insurance 
protection, arid asks for the co-operation of Southern people in making the com- 
patiy, a magnificent structure of inestimable benefit to the South and to those 
whom it sefveés. 





The North American Investment Company. 

Evidence of the financial and material progress of the Southwest is furnished 
by the latest statement issued by the North American Investment Company of 
the United Statés, the home offices of which are in the Odd Fellows building, 
St. Louis, Mo. The company, at the close of business October 31, this year, 
certified its assets to be $661,906, thereby concluding the first thirty-one months 
of its corporate existence, having begun the same with $125,000 of assets in 
April, 1902. 

In all that time there never was a month, nor a week for that matter, when the 
operations of the company did not show a gain over a previous period of the 
same length. The North American Investment Company may therefore, of a 
truth, be said to offer the combination of a requisite form of investment, suffi- 
cient assets and careful management, for no company without these attributes in 
equal force could, as business is nowadays hedged about by concerted super- 
vision, make a similar showing, if all of the foregoing were not the case. 

The securities sold by the company are in the form of a savings bond bearing 
five per cent per annum, payable in instalments of $1 a week and moré. The 
terms of payment, the rate of interest, the security of the investment by a $300,000 
deposit with the Treasurer of the State of Missouri, and the personnel of the com- 
pany, form a safeguard and foster thrift among those who believe themselves 
entitled to the best and most profitable form of savings investment available. 

The officers are: R. L. Maupin, president; O. F. Pearson, vice-president; 
















































So ag rnin rae 


tues Teck 


264 THE SPECTATOR 


Bransford Lewis, M. D., second vice-president; J. A. Norton, secretary; G. L. 
Williams, treasurer, and H. B. Cocke, auditor. All these gentlemen are well and 
favorably known in financial and business circles in the great Southwest, and 
they are specially desirous of associating with themselves a number of capable, 
earnest and progressive men of worthy antecedents, as solicitors. Offices have 
been established in all the principal cities of the country for the convenience of 
patrons. 





MISCELLANEOUS ITETIs. 


—C. Cushing has been elected a director of the Sun Life of Canada. 
—The Stockmens Indemnity Company of Jackson, Mich., has retired. 


—David Deuchar, F. I. A., F. F. A., general manager and actuary of the Cale- 
donian of Edinburgh, died recently. 


—Two new mutual companies will shortly commence business in Nova Scotia, 
the Pictou County and the Kings County Mutual Fire. 


—The first annual meeting of the General Managers Association of the Phoenix 


Mutual Life Insurance Company of Hartford will be held in Hartford some time 


in June, 1905. 


—Ira A. Fisher, manager of the Travelers in Illinois, has about doubled the 


company’s business in his territory, and has had the State agency removed 
from Chicago to Peoria. 


-It is reported that Holmes Jones may sell his stock of the Armenia In- 
surance Company, which transaction would involve a change in the presi- 
dency of that company. 


-The North British and Mercantile has appointed J. M. Bascom, one of the 
company’s inspectors, its chief inspector for Canada, to succeed J. C. Nors- 
worthy, who will retire at the end of the year. 


—The loss ratio on the lake marine business is, so far, well under forty per 
cent, and as the expenses in marine business are less than in fire, the chances of 
profit are regarded as good. The season closes December 5. 


—At a joint meeting of the Board of Control and the fire and light com 
mittee of Toronto it was decided to recommend to Council the submission of a 
by-law for $700,000 to cover the estimated cost of providing the city with in 
creased fire protection. 

—Harry M. Ramey, manager for the Equitable of New York at Little 
Rock, Ark., is following up the writing of a $100,000 policy on the life of 
T. H. Bunch by full-page ads. in the daily papers. The policy is an endow- 
ment, and calls for an annual premium of $5431. 

—Advices from San Jose, Cal., report the arrest of George E. Letcher, a well- 
known business man of that city, on an indictment of the Grand Jury of Williams 
county, Ohio. He is charged with arson in various towns, principally in Ohio, 
and has been released on bail in the sum of $10,000. 

—Frank A. Colley has been appointed general agent for the United States and 
Canada for the Chesapeake Insurance Company of Chestertown, Md., which is 
reported to have a capital of $100,000, fully paid, and a surplus of $25,000. This 
company was incorporated April 7, 1900, but until now has done no business. 


~The Merchants Exchange Fire of Charleston, W. Va., is entering Texas 
and Oklahoma, and is preparing to enter Illinois, depositing the required 
collateral. It is the intention to conduct a general agency business in these 
States and to write surplus lines elsewhere. The aggregate of capital and 
surplus is reported as amounting to $150,000. Henry Cohn of Chicago are 
general agents. 

—The following State insurance officials have been re-elected: David E. 
Sherrick, Indiana Auditor of State; B. F. Carroll, Iowa Auditor of State; 
C. H. Luling, Kansas Superintendent of Insurance; Zeno M. Host, Wis- 
consin Commissioner of Insurance; Arnold C. Scherr, West Virginia State Audi- 
tor, and Geo. W. Marshall, Delaware Insurance Commissioner. The new officials 
are: E, C. Cooper, North Dakota Commissioner of Insurance; Phil. C. Good- 
win, Montana State Auditor, and Charles E. Tingley, Utah, Secretary of State. 


~The October number of The Journal of the Institute of Actuaries, which 
completes Volume 38, contains two particularly valuable and instructive papers. 
One is by Thomas G. Ackland, F. I. A., and James Bacon, F.I.A., on ‘The 
Valuation of Whole Life Industrial Assurances with Allowance for Lapses.” 
The other, on “Life Premium Bookkeeping,” is by James Chatham, F. I. A., 
F. F. A. This number also contains the proceedings of the annual meeting of 
the Institute. Copies may be ordered through The Spectator Company, 95 Wil- 
liam street, New York, at $1 each. 


—The Oregon agents of the Northwestern Mutual Life held a meeting on 
Saturday, November 12. The meeting marked the close of an agents’ contest 
which began in August, and the first prize was awarded to H. N. Cockerline, 
who wrote the largest amount of personal business. The agents expressed them- 
selves as greatly benefited by the interchange of ideas, and dispersed with resolu- 
tions for an increased business during the remainder of the year. The great 


growth of Portland and the business activity incident to preparations for the ~ 


Lewis and Clark Fair, which is to be held in 1905, give very remarkable oppor- 
tunities for life insurance work, and the enterprising general agents of the North- 
western, S. T. Lockwood & Son, are taking advantage of their opportunities. 
They need some additional men, as indicated by their advertisement in the 
column of “agency wants.” 


[ Thursday 


WANTED 


A very active office, representing one of the largest 
Annual Dividend Companies, desires to secure the services 
on a Salary basis of an experienced “Closer,” at present 
unattached, to interview business already favorably inclined. 
Excellent opening to right man. 

“SALARY,” 
Care of THE SPECTATOR, 
(P. O. Box 1117,) N. Y. 





ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 
in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate to sell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co, of New York. 








Company Representation Wanted. 
REPUBLIC OF MEXICO. 


We control large volume of business—desire representative strong 
Fire Company for direct writing or reinsurance. 

We already represent as Resident Managers leading American Com- 
pany but need additional facilities. Correspondence invited. 


WM. B. WOODROW & CO., 
P. O. Box 506, MEXICO CITY, MEXICO. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue Otpest ScoTTisH INSURANCE OFFICE.” 
United States Head Office, Caledonian Bullding, 60-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist, 1908, 











PP ae Iti oe I AR LE NA $1,700,179.76 
ip aR eRe Ea iiarteniecaiiiacadoaiiacdcamibesouans 1,002;797.50 
NET SURPLUS IN THE UNITED STATES...........-------- $697,382.26 


Cuarves H, Post, U.S. Manager. N. A. McNeft, Assistant U. S. Manager. 








Provident Savings Cife 
Assuranee Society 


OF NEW YORE. 
EDWARD W. SCOTT, PRESIDENT’. 


THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 


Successful Agents and Gentlemen seeking remunerative business connections 
may apply to the Head Office, or any of The Society’s General Agents. 


